UNCLASSIFIED

DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

Case TDs: UKRAINE2-3792, UKRAINE-E0O13661-13363, UKRAINE-EO13661-13367,
UKRAINE-EO13661-13389, URRAINE-EO13661-13382, UKRAINE-EQ13661-13434,

 UKRAINE-EQ13661-13384, URRAINE-E013661-13385, UKRAINE-EQ13661-13334,
UKRAINE-B0O13661-13370, UKRAINE-EQ13661-13321, UKRAINE-EO13661-13417,
UKRAINE-EO13661-13372

OFFICE OF FOREIGN ASSETS CONTROL

SPECIAL DESIGNATION AND BLOCKING MEMORANDUM

Pursuant to Executive Order 13661 of March 16, 2014, “Blocking Property of Additional
Persons Contributing to the Situation in Ukraine” (the Order), 31 CF.R. § 589.802, and section
203 of the International Emergency Economic Powers Act, 50 U.S.C. §§ 1701-1706, I hereby
determine, in consultation with the Department of State, that the persons listed below, and
further addressed in the evidentiery memoranda listed at the top of this page and attached to this
memorandum. meet one or more of the critexia for designation set forth in the Order. Therefore,
the petsons listed below arc designated pursuant to the Order and will now appear on the Office
of Foreign Assets Conirol’s Specially Designated Nationals and Blocked Persons List.
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Individuals:

[. AKIMQV, Andrey Igorevich, Rusma, DOB 1953; POB Leningrad, Russia; Gender Male;
Chairman of the Management Board of Gazprombank (individual) [UKRAINE-
EQ13661].

2. DERIPASKA, Oleg Viadimirovich, Moscow, Russia; 64 Severnaya Street, Oktyabrsky,
Khutor, Ust-Labinsky District, Krasnodar Territory 352332, Russia; 5, Belgrave Square,
Belgravia, London SW1X 8PH, United Kingdom; DOB 02 Jan 1968; POB Dzetzhinsk,
Nizhny Novgorod Region, Russia; citizen Russia; alt. citizen Cyprus; Gender Male

. (individual) [UKRAINE-EO13661] [UKRAINE-EO13662].

. 3, DYUMIN, Alexey Gennadyevich (a.k.a. DYUMIN, Alexei), Russia; DOB 28 Aug 1972,
POB Kursk, Russian Federation; Gender Male (individual) [UKRAINE-EO1 3661].

4. FRADKOV, Mikhail Bfimovich (Cyrillic: ®PAJKOB, Muxaux Edmmiorru), Russia;
. DOB01 Sep 1950; POB Kurumoch, Kuibyshev Region, Russia; Gender Male; Director
of the Russian Institute for Strategic Studies (individual) [UKRAINE-EO13661].

5. FURSENKO, Sergei (a.k.a. FURSENKO, Sergey; ak.a. FURSENKO, Sergey

- Aleksandrovich); DOB 11 Mar 1954; POB Saint-Petersburg (FX.A. Leningrad), Russian
Federation; citizen Russia; Gender Male (individual) [UKRAINE-EO13661].
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6. GOVORUN, Oleg, Russia; DOB 15 Jan 1969; POB Bratsk, Itkutsk Region, Russia;
Gender Male; Head of the Presidential Directorate for Social and Economic Cooperation
with the Commonwealth of Independent States Member Countries, the Republic of
Abkhazia, and the Republic of South Ossetia (individual) [UKRAINE-EC13661].

7. KBRIMOV, Suleiman Abusaidovich (Cyrillic: KEPIMOB, Cynetiuan A6ycanjjoBuy)
(ak.a. KERIMOV, Suleyman), Moscow, Russia; Antibes, France; DOB 12 Mar 1966;
POB Derbent, Republic of Dagestan, Russia; citizen Russia; Gender Male (individual)
[UKRAINE-EO13661].

8. KOLOKOLTSEYV, Vladimir Alexandrovich, Russia; DOB 11 May 1961; POB Nizhny
Lomov, Penza Region, Russia; Gender Male; Minister of Internal Affairs of the Russian
Federation, General of the Police of the Russian Federation (individual) [UKRAINE-
EO13661].

9. KOSACHEYV, Konstantin, Russia; DOB 17 Sep 1962; POB Moscow, Russia; nationality
Russia; Gender Male; Chairperson of the Council of the Federation Committee on
Foreign Affairs (individual) [UKRAINE-EO13661].

10. KOSTIN, Andrey Leonidovich, Moscow, Russia; DOB 21 Sep 1956; POB Moscow,
Russian Federation; Gender Male (individual} [UKRAINE-EO13661].

11. MILLER, Alexey Borisovich, Moscow, Russia; DOB 31 Jan 1962; POB Saint-
+ ++ Petersburg, Rusgian Federation; Gender Male(individual) [UKRAINE-EQ13661].

12. REZNIK ; Vladislav Matusavich, Moscow, Rusma. DOB 17 May 1954; Gender Male
(individual) [UKRAINE-EOQ13661]. .

13. PATRUSHEYV, Nikolai Platonovich, Russia; DOB 11 Jul 1951; POB Leningrad, Russian
Federation; pationality Russia; Gender Male; Secretary of the Russian Federation
Security Counci! (individual) [UKRAINE-EO13661].

14, SHKOLOV, Evgeniy Mikhailovich, Russia; DOB 31 Aug 1955; POB Dresden,
Germany; nationality Russia; Gender Male; Aide to the President of the Russian
Federation (individual) [UKRAINE-EO13661].

15. SKOCH, Andrei Viadimirovich (a.k.a. SKOCH, Andrey), Russia; DOB 30 Jan 1966;
POB Nikolsky (Moscow), Russia; Gender Male; Deputy of State Duma (individual)
[UKRAINE-EO13661].

16. TORSHIN, Alexander Porfiryevich, Moscow, Russia; DOB 27 Nov 1953; POB Mitoga
village, Ust-Bolsheretsky district, Kamchatka region, Russian Federation; Gender Male
(individual) [UKRAINE-EQ13661].

17. USTINOV, Vladimir Vasilyevich, Russia; DOB 25 Feb 1953; POB Nikolayevsk-on-
Amur, Russian Federation; Gender Mate (individual) [UKRAINE-EO13661].
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18. VALIULIN, Timur Samirovich, Russia; DOB 20 Dec 1962; POB Krasnozavodsk,
Zagorsk District, Moscow Region, Russia; Gender Male; Chief of the General
Administration for Combating Extremism of the Ministry of Internal Affairs of the
Russian Federation (individual) [UKRAINE-EO13661].

19. ZHARQOV, Alexander Alexandrovich (a.k.a. ZHAROV, Aleksandr), Russia; DOB 11
Aug 1964; POB Chelyabinsk, Russia; Gender Male; Head of the Federal Service for
Supervision of Communications, Information Technology, and Mass Media (individual)
[UKRAINE-EO13661].

20. ZOLOTOV, Viktor Vasiliyevich, Russia; DOB 27 Jan 1954; POB Ryazanskaya oblast,
Russia; nationality Russia; Gender Male; Director of the Federal Service of National
Guard Troops and Commander of the National Guard Troops of the Russian Federation

(individual) [UKRAINE-EQ13661].
Entities:

1. AGROHOLDING KUBAN (a.k.a. KUBAN AGRO; ak.a. KUBAN AGROCHOLDING),
77 Mira St., Ust-Labinsk, Krasnodar Territory 352330, Russia; 1 Montazhnaya St., Ust-
Labinsk, Krasnodar Territory, Russia; 116 Mira St., Ust-Labinsk, Krasnodar Territory,
Russia; 1 G. Konshinykh St., Krasnodar Territory, Russia; 2 Rabochaya St., Ust-Labinsk,
Krasnodar Territory, Russia [UKRAINE-E013661] [UKRAINE-EO13662] (Linked To:
DERIPASKA, Oleg Vladumrowch, Lmkcd To: BASIC ELEMENT LIMITED)

2. BASIC ELEMENT L[MITED (a.k.a BAZOVY BIEMENT), Esplanade 44, Saint Heher
JE4 9WG, Jersey; 30 Rochdelskaya Street, Moscow 123022, Russia; Registration D
84039 [UKRAINE-EO13661] [UKRAINE-ECQ13662] (Linked To: DERIPASKA, Oleg -
Vladimirovich).

3. B-FINANCE LTD, Vanterpool Plaza, 2nd Floor, Wickhams Cay, Road Town, Tortola,

Virgin lslands, British [UKRAINE-EO13661] [UKRAINE-E013662] (Linked To:
DERJPASKA, Oleg Vladimirovich).

4, EN+ GROUP PLC, Esplanade 44, Saint Helier JE4 9WG, Jersey; 8 Cleveland Row,
Londen SW1A 1DH, United Kingdom; 1 Vasilisy Kozhinoy St., Moscow 121096,
Russia; Registration ID 91061 [UKRAINE-EO13661] [UKRAINE-EO13662] (Linked
To: DERIFASKA, Oleg Vladimirovich).

5. GAZ GROUP, 88 Lenin Avenue, Nizhny Novgorod 603950, Russia; 15/1 Rochdelskaya
Str., Moscow 123022, Russia [UKRAINE-EO13661] [UKRAINE-EQ13662] (Linked To:
DERIPASKA, Oleg Vladimirovich; Linked To: RUSSIAN MACHINES).

6. JSC EUROSIBENERQGO, 165 Chkalova Street, Divnogorsk, Krasnoyarsk Krai 663091,
Russia; 1 Vasilisy Kozhinoy Street, Moscow 121096, Russia; Registration ID
5087746073817; Tax ID No. 7706697347; Identification Number 88303955 [UKRAINE-
EO13661] [UKRAINE-EO13662] (Linked To: DERIPASKA, Oleg Vladimirovich,
Linked To: EN+ GROUP PLC).
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7. RUSSIAN MACHINES (ak.a. RUSSKIE MASHINY), Ul Rochdelskaya 15, 8, Moscow
123022, Russia; Registration ID 1112373000596; Tax ID No. 2373000582; Identification
Number 37100386 [UKRAINE-EOQ13661] [UKRAINE-EO13662] (Linked To:
DERIPASKA, Oleg Vladimirovich; Linked To: BASIC ELEMENT LIMITED).

8. UNITED COMPANY RUSAL PLC, 44 Esplanade, St. Helier JE4 SWG, Jersey; 1
Vasilisy Kozhinoy Str., Moscow 121096, Russia; 11/F Central Twr., 28 Queen's Rd. C,
Central District, Hong Kong; Registration ID 94939; Company Number F-17314 (Hong
Kong); Business Number 51566843 (Hong Kong) [URRAINE-E013661] [UKRAINE-
E013662] (Linked To: EN+ GROUP PLC).

Accordingly, except to the extent otherwise provided by law or unless licensed or otherwise
anthorized by the Office of Forcign Assets Control, (1) all real, personal, and any other property
and interests in propexrty of the persons listed above that are in the United States, that hereafter
come within the United States, or that are or hereafter come within the possession or control of
any U.8. person are blocked and may not be transferred, paid, exported, withdrawn, or otherwise
dealt in, and (2) any transaction or dealing by a U.S. person or within the United States in
property or interests in property of the persons named above is prohibited, including the making
or receiving of any contribution or provision of funds, goods, or services by, to, for the benefit
of, or from these persons,

Additienally, except to the extent otherwise provided by law or unless licensed or otherwise
authorized by the Office of Foreign Assets Control, the following are prohibited: (1) any
transaction by a U.S. person or-within the United States that evades or avoids, has the purpose of -
evading or aveiding, causes a violation of, or attempts to violate any of the prohibitions
contdiried in the Ordér; and (2) any conspiracy formed to violiite any of the prohibitjons in the

The President determined in section 7 of the Order that, because of the ability to transfer funds or
other assets instantaneously, prior notice to persons determined to be subject to the Order who
might have a constitutional presence in the United States would render ineffectual the blocking
and other measures authorized by the Order. Therefore, the President determined that there need
be no prior notice of such a determination, In making these determinations pursuant to the
Order, I also find that no prior notice shonld be afforded to the persons named above because to
do so would provide an opportunity to evade the measures authorized in the Order and,
consequenily, would render those measures ineffectual.

(0)(6), (b)(7)(C

A’Y’VI‘ b:lo[k
Date i

'Andrea M. Gacki
Acting Director
Office of Foreign Assets Control
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DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

Case IDs: UKRAINE-EQ13662-13412, URRAINE-EO13662-13226, UKRAINE-EQ13662-
13414, UKRAINE-EQ13661-13434, UKRAINE-EO13661-13321, UKRAINE-EO13662-13323,
UKRAINE-BEO13662-13366

OFFICE OF FOREIGN ASSETS CONTROL

SPECIAL DESIGNATION AND BLOCKING MEMORANDUM

Pursuant to Executive Order 13662 of March 20, 2014, “Blocking Property of Additional
Persons Contributing to the Situation in Ukraine” (the Order), 31 C.F.R. §589.802, and section
203 of the Interpational Emergency Economic Powers Act, 50 U.S.C. §§ 1701-1706, and
following the Secretary of the Treasury's determination pursuant to section }a)(i) of the Order
with respect to the energy sector of the Russian Federation economy, I hereby determine, in
consultation with the Department of State, that the persons listed below, and further addressed in
the evidentiary memoranda listed at the top of this page and attached to this memorandum meet
one or mote of the criteria for designation set forth in the Order. Therefore, the persons listed
below are designated pursuant to the Order and will now appear on the Oﬁicc of Foreign Assets
Control’s Specla]ly DeSIgnaIed Nationals and Blocked Persons List,

Indlvidllals

1. BOGDANOYV, Vladimir Leonidovich, Russia; DOB 28 May 1951; POB Suyerka, .
Uparovsky District, Tyumen Region, Russian Federation; Gender Male (individual)

[UXRAINE-BO13662].

2. DERIPASKA, Oleg Viadimirovich, Moscow, Russia; 64 Severnaya Street, Oktyabrsky,
Khutor, Ust-Labinsky District, Krasnodar Territory 352332, Russia; S, Belgrave Square,
Belgravia, London SW1X 8PH, United Kingdom; DOB 02 Jan 1968; POB Dzerzhinsk,
Nizhny Novgorod Region, Russia; citizen Russia; alt. citizen Cyprus; Gender Male
(individual) [UKRAINE-E013661] [UKRAINE-EQ13662].

3. ROTENBERG, Igor Arkadyevich (ak.a. ROTENBERG, Igor Arkadevich); DOB 09 May
.1973; POB Leningrad, Russia; Gender Male (individual) [UKRAINE-EO13662].

4. SHAMALOV, Kirill Nikolacvich; DOB 22 Mar 1982; POB Leningrad, Russia; Gender
Male (individual) [UKRAINE-EO13662).

5. VEKSELBERG; Viktor Feliksovich, Russia; DOB 14 Apr 1957; POB Drogobych, Lviv
region, Ukraine; Gender Male (individual) [UKRAINE-EO13662].
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Entifies:

. AGROHOLDING KUBAN (a.k.a. KUBAN AGRO; ak.2. KUBAN AGROHOLDING),
77 Mira St., Ust-Labinsk, Krasnodar Territory 352330, Russia; 1 Montazhnaya St., Ust-
Labinsk, Krasnodar Territory, Russia; 116 Mira St., Ust-Labinsk, Krasnodar Territory,
Russia; 1 G. Konshinykh St., Krasnodar Territory, Russia; 2 Rabochaya St., Ust-Labinsk,
Krasnodar Territory, Russia [UKRAINE-E013661] [UKRAINE-EO13662] (Linked To:
DERIPASKA, Oleg Vladimirovich; Linked To: BASIC ELEMENT LIMITED).

. BASIC ELEMENT LIMITED (a.k.a. BAZOVY ELEMENT), Esplanade 44, Saint Helier
JB4 9WQG, Jersey; 30 Rochdelskaya Street, Moscow 123022, Russia; Registration ID
84039 [UKRAINE-E013661] [UKRAINE-E013662] (Linked To: DERIPASKA, Oleg
Vladimirovich).

. B-FINANCE LTD, Vanterpool Plaza, 2nd Floor, Wickhams Cay, Road Town, Tortola,

Virgin Islands, British [UKRAINE-EO13661] [UKRAINE-E013662] (Linked To:
DERIPASKA, Oleg Vladimirovich).

. EN+ GROUP PLC, Esplanade 44, Saint Helier JE4 9WG, Jersey; 8 Cleveland Row,
London SW1A 1DH, United Kingdom; 1 Vasilisy Kozhinoy St., Moscow 121096,
Russia; Registration ID 91061 [UKRAINE-EO13661] [UKRAINE-EO13662] (Linked
To: DERIPASKA, Oleg Vladimirovich). '

. ‘GAZ GREUP, 88 Lenin-Avenue, Nizhny Novgorod 603950, Russiay15/1- Rochdelskaya
Str., Moscow 123022, Russia [UKRAINE-EOQ13661] [UKRAINE-EC13662] (Linked To:
DERIPASKA, Oleg Vladimirovich; Linked To: RUSSIAN MACHINES).

. GAZPROM BURENIE, 000 (fk.a. BUROVAYA KOMPANIYA OAO GAZPROM,
DOCHERNEE OBSHCHESTVO S OGRANICHENNOI OTVETSTVENNOSTYU;
ak.a. GAZPROM BURENIYE LLC; ak.a. GAZPROM DRILLING; a k.a. LIMITED
LIABILITY COMPANY GAZPROM BURENIYE; a.k.a. OBSHCHESTVO S
OGRANICHENNOI OTVETSTVENNOSTYU GAZPRCM BURENIE), 12A, ul.
Nametkina, Moscow 117420, Russia; Website www.burgaz.ru; Email Address
mail@burgaz.gazprom.ru; Registration ID 1028%00620319; Tax ID No. 5003026453,
Government Gazette Number 00156251 [UKRAINE-EQ13662] (Linked To:
ROTENBERG, Igor Arkadyevich).

. JSC EUROSIBENERGO, 165 Chkalova Street, Divnogorsk, Krasnoyarsk Krai 663091,
Russia; 1 Vasilisy Kozhinoy Street, Moscow 121096, Russia; Registration ID
5087746073817, Tax ID No. 7706697347; Identification Number 88303955 [UKRAINE-
EO013661] [UKRAINE-EQ13662] (Linked To: DERIPASKA, Oleg Vladimirovich;
Linked To: EN+ GROUP PLC).

. LADOGA MENEDZHMENT, 00O (a.k.a. OBSHCHESTVO S OGRANICHENNOI
OTVETSTVENNOSTYU LADOGA MENEDZHMENT; a.k.a. 000 LADOGA
MANAGEMENT), 10, naberezhnaya Presnenskaya, Moscow 123317, Russia;
Registration ID 1147748143971; Tax ID No. 7729442761; Government Gazette Number
29437172 (UKRAINE-EQ13662] (Linked To: SHAMALOV, Kirill Nikolaevich).

2
* UNCLASSIFIED

2018-06-192: 000006




UNCLASSIFIED

9. NPV ENGINEERING OPEN JOINT STOCK COMPANY (a.k.a. AKTSIONERNOE
OBSHCHESTVO ENPIVI INZHINIRING; a.k.2. AO ENPIVI INZHINIRING: ak.a.
ENPIVI INZHINIRING, AO; ak.a. NPV ENGINEERING JOINT STOCK COMPANY:
aka. OJSC NPV ENGINEERING), 5, per. Strochenovski B., Moscow 115054, Russia;
PER. Strochenovskii B D.5, Moscow 115054, Russia; Website www.npve.narod.ru;
Email Address npw@npv.su; Registration ID 106774653683; Tax ID No. 7707587805;
Government Gazette Number 95533058 [UKRAINE-EO13662] (Linked To:
ROTENBERG, Igor Arkadyevich).

10. RENGVA GROUP (a.k.a. JOINT-STOCK COMPANY RENOVA GROUP OF
COMPANIES; a.k.a. JSC RENOVA GROUP OF COMPANIES), V, 28 Balaklavskiy
Prospekt, Moscow 117452, Russia; 40, Malaya Ordynka, Moscow 115184, Russia;
Registration ID 1047796880548; Tax ID No. 7727526670; Government Gazette Number
772701001 [UKRAINE-EO13662] (Linked To: VEKSELBERG, Viktor Feliksovich).

11. RUSSIAN MACHINES (a.k.a. RUSSKIE MASHINY), Ul. Rochdelskaya 15, 8, Mascow
123022, Russia; Registration ID 1112373000596; Tax 1D No. 2373000582; Identification
Number 37100386 [UKRAINE-EO13661] [UKRAINE-EO13662] (Linked To:
DERIPASKA, Oleg Viadimirovich; Linked To: BASIC ELEMENT LIMITED).

12. UNITED COMPANY RUSAL PLC, 44 Esplanade, St. Helier JE4 9WG, Jersey; 1
Vasilisy Kozhinoy Str., Moscow 121096, Russia; 11/F Central Twr., 28 Queen's Rd. C,
‘Central District, Hong Kong; Registration ID 94939; ConmipadyNumber F-17314 (Hong
Kong); Business Number 51566843 (Hong Kong) [UKRAINE-EO13661] [UKRAINE
5013662] (Linked To: EN+ GROUP PLC).

Accormngly, cxccpt to the extent otherwise provided by law or unless hcensed or otherwise
avthorized by the Oifice of Foreign Assets Control, (1) all real, personal, and any other property
and interests in property of the persans listed above that are in the United States, that hereafter
come within the United States, or that are or hereafter come within the possession or control of
any U.S. person are blocked and may not be transferred, paid, exported, withdrawn, or otherwise
dealt in, and (2) any transaction or dealing by a U.S. person or within the United States in
propetty or interests in property of the persons named above is prohibited, including the making
or receiving of any contribution or provision of funds, goods, or services by, to, for the benefit .
of, or from these persons.

Additionally, except to the extent otherwise provided by law or unless licensed or otherwise
avthorized by the Office of Foreign Assets Control, the following are prohibited: (1) any
transaction by a U.S. petson or within the United States that evades or avoids, has the purpose of
evading or avoiding, causes a violation of, or attempts to violats any of the prohibitions
contained in the Order; and (2) any conspiracy formed to violate any of the prohibitions in the

" Otder.

. fivete

The President determined in section 7 of the Order that, because of the ability to transfer funds or
other assets instantaneously, prior notice to persons determined to be subject to the Order who
might have & constitutional presence in the United States would render ineffectual the blocking
and other measures authorized by the Order. Therefore, the President determined that there need
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be no prior notice of such a determination. In making these determinations pursuant to the
Ordet, I also find that no prior notice should be afforded to the persons named above because to
do so would provide an opportunity to evade the measures authorized in the Crder and,
consequently, would render those measures meffectual.

(b)(6), (b)(7)(C

A'P"’” b, 200¥

Date

"Andrea M. Gacki
Acting Director
Office of Foreign Assets Control

4
UNCLASSIFIED

2018-06-192: 000008




CLEARANCE SHEET

Case ID: UKRAINE-EO13661-13321 Date: April 3, 2018

SUBJECT: Oleg Deripaska: Designation Pursuant to E.O. 13661 of March 16, 2014
“Blocking Property of Additional Persons Contributing to the Situation in ine,” and

E.O. 13662 of March 20, 2014, “Blocking Property of Additional Persons Contributing to
the Situation in Ukraine.”

Designation Date (if applicable): 4/512018

MEMORANDUM FOR:

XQ DIRECTOR

Q DEPUTY DIRECTOR

Q Associate Director, Office of Sanctions Support and Operations
XQ Associate Director, Office of Global Targeting

Q Associate Director, Office of Sanctions Policy and Implementation

Q Associate Director, Office of Compliance and Enforcement
Q Chief Counsel, Office of Chief Counsel

REVIEW OFFICES:
Q OSSO/TSLIT O OGT/GCN 0 OCE/ENF
O OSSO/MPD O OGT/AST 0 OSPI/LIC
Q OSSO/SSD X0 OGT/MME Q OSPI/POL
0 0SSO/IDS Q OGT/CHC 0 OSPI/RA
XQ oCC QO OCE/SC&E Q Advisor:

REFERRALS: 0 state [J Other:

NAME INITIALS/ DATE DIVISION PHONE NO.
E-SIGN
DRAFTER/INITIATOR(S)
(b)(6), (0)(7)(C)
REVIEWER/CLEARER(S)
(b)(6), (B}(7)(C) eSign 3/22/2018 | GLOBAL WMD, (b)(6), (B)(7)(C)
MID-EAST,
EURASIA (GME)
(b)(6), (b)(7)(C) eSign 3/23/2018 | Chief Counsels (b)(6). (b)(7)(C)
Office
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All (b)(3) redactions in this document made pursuant to 50 U.S.C. § 3024(i)(1)

IORSEERET, (b)(1), (b)(3)

5 e THE DEPUTY SECRETARY OF THE TREASURY
';g'- WASHINGTON
P E
¥

Case No. UKRAINE-EO13661-13321

ENTIARY MEMO DU

(U) MEMORANDUM FOR: JOHN E. SMITH -lw €5 451018
DIRECTOR
OFFICE OF FOREIGN ASSETS CONTROL

(U) THROUGH: GREGORY T. GATJANIS o &

ASSOCIATE DIRECTOR
OFFICE OF GLOB

AL TARGETING
(b)(6). (B)(7)(C)
TODD C. CONKLIN

DEPUTY ASSOCIATE DIRECTOR
OFFICE OF GLOBAL TARGETING

LEILA M. BAHERI
ASSISTANT DIRECTOR
GLOBAL WMD, MID-EAST EURASIA DIVISION

(b)(6), (b)(7)(C)

ACTING SECTION CHIEF

GLOBAL WMD, MID-EAST EURASIA DIVISION
RUSSIA-UKRAINE/SYRIA SECTION

(U) FROM: (b)(6), (b)(7)(C)

GLOBAL WMD, MID-EAST EURASIA DIVISION
RUSSIA-UKRAINE/SYRIA SECTION

(U) SUBJECT: OLEG VLADIMIROVICH DERIPASKA: Designation
Pursuant to Executive Order 13661 of March 16, 2014, “Blocking
Property of Additional Persons Contributing to the Situation in
Ukraine” and Executive Order 13662 of March 20, 2014,
“Blocking Property of Additional Persons Contributing to the
Situation in Ukraine”

(U) 1. INTRODUCTION

(U) On March 16, 2014, the President issued Executive Order 13661, “Blocking Property of
Additional Persons Contributing to the Situation in Ukraine,” (“E.O. 13661”). [Exhibit 1]

JOPSECRET/ (b)(1), (b)(3)
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(U) E.O. 13661 blocks the property and interests in property of any person determined by the
Secretary of the Treasury, in consultation with the Secretary of State, to meet one or more of the
criteria in E.O. 13661. [Exhibit 1]

(U) On March 20, 2014, the President issued Executive Order 13662, “Blocking Property of
Additional Persons Contributing to the Situation in Ukraine,” (“E.O. 13662”).

(U) E.O. 13662 blocks the property and interests in property of any person determined by the
Secretary of the Treasury, in consultation with the Secretary of State, to meet one or more of the
criteria in E.O. 13662. [Exhibit 2, p. 1]

(U//Fe¥6) On July 16, 2014, the Secretary of the Treasury, in consultation with the Secretary of
State, determined that section 1(a)(i) of E.O. 13662 shall apply to the energy sector of the
Russian Federation economy. [Exhibit 3, p. 1]

(U) Information presented in this memorandum and accompanying exhibits provides reason to
believe that OLEG VLADIMIROVICH DERIPASKA, has acted or purported to act for or on
behalf of, directly or indirectly, a senior official of the Government of the Russian Federation,
[Exhibit 1, p. 1] and operates in the energy sector of the Russian Federation economy [Exhibit 2,
p. 1] andl therefore should be added to the list of Specially Designated Nationals and Blocked
Persons.

(U) I. IDENTIFYING INFORMATION

OLEG VLADIMIROVICH DERIPASKA [Exhibit 4, p. 5]

D.O.B.: January 2, 1968 [Exhibit 4, p. 4]

P.0.B.: Dzerzhinsk, Nizhny Novgorod Region, Russia [Exhibit 5, p. 1]
Address: Moscow, Russia [Exhibit 6, p. 1]

alt. Address: 64 Severnaya Street, Oktyabrsky, Khutor, Ust-Labinsky District,
Krasnodar Territory, Russia 352332 [Exhibit 29, p. 1]

alt. Address: 5, Belgrave Square, Belgravia, London, SW1X 8PH, United
Kingdom [Exhibit 7, p. 2] [Exhibit 8, p. 1] ;

Gender: Male [Exhibit 6, p. 1]

Citizenship: Russia [Exhibit 6, p. 1]

alt. Citizenship: Cyprus [Exhibit 12, pp. 1 and 2]

288 & 28888

! (U) The name of the proposed target will appear in BOLD CAPITAL letters. Throughout this memorandum, an
asterisk (*) following a name in ALL CAPS denotes an individual or entity whose property and interests in property

have been blocked.
TOR-SEERET (b)(1), (b)(3)
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TOP-SEERET/ (b)(1), (b)(3)

(U) I11. BASIS FOR DETERMINATION
(U) OLEG VLADIMIROVICH DERIPASKA (DERIPASKA)

(U) DERIPASKA has acted or purported to act for or on behalf of; direc:‘I)z or
indirectly, a senior official of the Government of the Russian Federatio

5#NF) DERIPASKA Has Acted in Support of Russian President Vladimir Putin’s Projects

[Exhibit 14, p. 2]

x:i(b)(1), (0)(3), (B)(6). (b)(7)(C), (b)(7)(D), (b)(7)(E)

[Exhibit 15, pp. 2 and 3]

[Exhibit 16, p. 2]

(U) The Nation reported on October 1, 2008, that DERIPASKA told one of his closest
associates that he bought an aluminum plant in Montenegro in 2005 “because Putin encouraged
him to do it. ...the Kremlin wanted an area of influence in the Mediterranean.” [Exhibit 22, p. 5]

24842 Investigator Comment: The Endeavor Group, which provided legal advice to DERIPASKA on issues
regarding his U.S. visa, asserted in its May 2009 Foreign Agents Registration Act (“FARA™) filing of lobbying on
his behalf that DERIPASKA was not supervised, owned, directed, controlled, financed, or subsidized by a foreign
government, foreign political party or other foreign principal. [Exhibit 13, pp. 1-3] However, OFAC assesses that
DERIPASKA has acted on behalf of senior Russian officials, such as President Vladimir Putin, as demonstrated by

the info mation in this evidentiarv memorandum
3 /3

(b)(1), (b)(3)
(b)(3), (b)(7)(D), (b)(7)(E)

| Exhibit 15 p. 21

I (b)(1), (b)(3)

). D))

TORSEECRET) (b)(1), (b)(3)
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[Exhibit 18, p. 2]

==50)(1), (0)(3), (b)(6), (b)(7)(C), (b)(7)(D), (b)(7)(E)

<2(b)(1), (b)(3), (B)(6), (b)(7)(C), (b)(7)(D), (b)(7)E)

[Exhibit 20, p. 3]
(U) DERIPASKA Operates in the Energy Sector of the Russian Federation Economy
(U) According to DERIPASKA'’s web site, accessed on March 22, 2018, DERIPASKA is

involved in several World Economic Forum projects including ones on “New Energy
Architecture” and the “Interaction between the Power Industry and Society.” As part of his work

(b)(3), (B)(7)(D), (b)(7)(E)

; [Exhibit 18, p. 2]
" (8#NE) Investigator Comment: Gaz is actually 8 DERIPASKA business that manufactures commercial vehicles.

EExh bjt 25. p. 2
) i ((3‘), (D)(7)(D), (b)(7)(E)
: l)(3):(b)(7)( ), (b)(7)(E)
ibit 20, p. 2]

[Exh
(U) On July 29, 2014, pursuant to E.O. 13662, OFAC imposed sanctions against VTB BANK¥, prohibiting U.S.
persons from providing new financing and limiting their access to U.S. capital markets. [Exhibit 21, p. 1]

_TORSFERTT// (b)(1), (b)(3)
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on the APEC Business Advisory Council, DERIPASKA focuses on multiple issues including
energy efficiency and energy security. At a February 2012 meeting of the Council,
DERIPASKA'’s representative presented the North East Asian Region Electrical System Ties
Initiative (NEAREST), whose goal is to improve ties between the power grids of Eastern Siberia,
Northern and North Eastern China, Japan, and South Korea through the creation of a
transnational power grid in Northeast Asia. [Exhibit 24, pp. 1 and 3]

(U) According to DERIPASKA'’s web site, as of January 31, 2018, DERIPASKA’s key
companies operate in multiple sectors of the economy, to include the energy sector.
EuroSibEnergo is the largest private power company in Russia, and produces around 9 percent of
Russia’s total electricity generation. [Exhibit 25, pp. 1 and 5]

(U) According to a November 3, 2017 prospectus of an offering, En+ Group'? was initially
established to hold certain aluminum and alumina assets acquired by DERIPASKA. Tt
eventually evolved to become “a leading international vertically integrated aluminum and power
producer” with core assets located in Russia. All power assets owned by companies related to
DERIPASKA were combined under EuroSibEnergo plc, a Cypriot intermediary holding
subsidiary of EN+ Group. As of the date of the prospectus, EN+ Group'* owned 100 percent of
EuroSibEnergo plc which in turn owned 100 percent of JSC EuroSibEnergo in Russia. [Exhibit
26, pp. 7,9, 20, and 25] According to EuroSibEnergo’s web site, as of February 12, 2018,
EuroSibEncrgo, a part of EN+ Group, is the largest independent power company in Russia,
operating power plants across Russia, and one of the largest hydropower generation companies
in the world. EuroSibEnergo produces around 9 percent of Russia’s total electricity volume and
is Siberia’s largest power producer. [Exhibit 27, pp. 1 and 2]

(U) Additienal Information

(S/ANE) Pursuant to Section 241 of the Countering America’s Adversaries Through Sanctions
Act of 2017 (CAATSA), the U.S. Department of the Treasury submitted a report to Congress,
dated January that identifies senj o jtical figures and oligarchs in the

a3 Sl AU

xhibit 28, pp. 1, 2, and 6]

*? (U) The prospectus states that after the offering is completed and an option in it is fully exercised,
DERIPASKA's holding in EN-+ Group would be 65.2% upon admission to the London Stock Exchange. [Bxhibit
26, p.4]

13 (U) Investigator Comment: Although identified on page 9 of Exhibit 26 as EN+ Group Limited, OFAC assesscs
this to be EN+ Group plc based on its consistent usage throughout the exhibit while EN+ Group Limited is only
uscd the single time.

TOP SECRET, (b)(1), (b)(3)
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(U) In a declaration filed with the Supreme Court of the State of New York County of New York
on June 9, 2016, DERIPASKA stated that, “T have a diplomatic passport from Russia, and on
occasion I have represented the Russian government in countries outside Russia.” [Exhibit 17, p.
4]

(U) On October 28, 2008, the Financial Times reported that DERIPASKA had previously told
the newspaper that he would give up his company RUSAL if the Russian government asked him
to, noting, “I don’t separate myself from the state. I have no other interests.” [Exhibit 11, p. 5]

(U) On July 10, 2012, The Telegraph reported that an Uzbek businessman, Djalol Khaidarov,
told U.S., Israeli, and Russian prosecutors that DERIPASKA was involved in bribing a governor
in Siberia to secure the takeover of an aluminum plant. Khaidarov also claimed that
DERIPASKA was a member of an organized crime group and ordered the murder of a
businessman in 1995. [Exhibit 9, p. 1] The previous day, July 9, The Times reported that in
testimony to a German court, Khaidarov'¥, claimed DERIPASKA. had links to a Russian
organized crime group, stating that, “one could certainly say he [DERIPASKA] knew about the
murders and operating methods [of the Russian mafia].” The judge in the case said that even
though he implicated himself in criminality Khaidarov’s testimony was credible, adding that
“there were no indications of ostentatious grudge-settling,” [Exhibit 10, pp. 1 and 2]

(U) The Nation reported on October 1, 2008 that DERIPASKA has been investigated for
money-laundering in Germany as well as accused of threatening the lives of two rivals in the
aluminum industry in the United States and illegally wiretapping an Israeli official. These along
with other accusations of involvement in extortion and racketeering resulted in DERIPASKA
being denied a visa to enter the United States, with only a brief lapse, since 1998. [Exhibit 22,
pp. 6,7, and 9]

" (U) Investigator Comment: Although spelled in this exhibit as “Dschalol Hajdarov,” “Djalol Khaidarov™ will be
used throughout this memorandum for consistency.

TORSECRET// (b)(1), (b)(3)
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(U) LIST OF EXHIBITS

(U) Exhibit 1: Executive Order 13661 of March 16, 2014, “Blocking Property of
Additional Persons Contributing to the Situation in Ukraine,” 79 Fed. Reg.
15535 (March 19, 2014). (U)

(U) Exhibit 2: Executive Order 13662 of March 20, 2014, “Blocking Property of
Additional Persons Contributing to the Situation in Ukraine,” 79 Fed. Reg.
16169 (March 24, 2014). (U)

{U) Exhibit 3: U.S. Department of the Treasury, “Determination Pursuant to Section
1(2)(i) of Executive Order 13662,” July 16, 2014. (U//F8ES)

(U) Exhibit 4: Bloomberg, “Bloomberg Billionaires Index #179 Oleg Deripaska,”
available at www.bloomberg.com/billionaires/profiles/oleg-deripaska/,
accessed January 31, 2018. (U)

(U) Exhibit 5: Web site of Oleg Deripaska, Family, available at www.deripaska.com/
about/biography/, accessed January 31, 2018. (U)

(U) Exhibit 6: Forbes, Oleg Deripaska, available at www.forbes.com/profile/oleg-
deripaska/, accessed January 31, 2018. (U)

(U) Exhibit 7: The Guardian, “Mega-Rich Homes Tour Puts Spotlight on London’s
Oligarchs,” Luke Harding, February 4, 2016, available at www.the
* guardian.com/uk-news/2016/feb/04/mega-rich-homes-tour-london-
oligarchs-russia-alexei-navalny-putin. (U)

(U) Exhibit 8: Google.com, 5 Belgrave Square London, available at www.google.com/
maps/, accessed February 28, 2018. (U)

(U) Exhibit 9: The Telegraph, “Oligarch Linked to Politicians ‘Ordered Murder of
Banker,”” Sam Marsden, July 10, 2012, available at www.telegraph.co.uk/
finance/financial-crime/9387913/Oligarch-linked-to-politicians-ordered-
murder-of-banker.html. (U)

(U) Exhibit 10: The Times, “Billionaire ‘With Mafia Links Spied on Rivals,’” Roger
Boyes and Alex Spence, July 9, 2012, available at www.thetimes.co.uk/
article/billionaire-with-mafia-links-spied-on-rivals-5bgtSkSbrb6. (U)

(U) Exhibit 11: Financial Times, “Close to the Wind: Russia’s Oligarchs,” Catherine
Belton, October 24, 2008, available at www.ft.com/content/d96aa8ac-alf9
~-11dd-a32f-000077b07658. (U)

(U) Exhibit 12: . OCCRP, “Russian Billionaire Linked to Trump, Manafort Has New
Cyprus Passport,” Sara Farolfi and Stelios Orphanides, March 5, 2018,

TOR-SEERET/ (b)(1), (b)(3)
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(U) Exhibit 13:

(U) Exhibit 14:
(U) Exhibit 15:
(U) Exhibit 16:
(U) Exhibit 17:

(U) Exhibit 18:
(U) Exhibit 19:
(U) Exhibit 20:
(U) Exhibit 21:

(U) Exhibit 22:

(U) Exhibit 23;

(U) Exhibit 24:

(U) Exhibit 25:

(U) Exhibit 26

(U) Exhibit 27;

TIORSEERET// (b)(1), (b)(3)

available at: www.occrp.org/en/goldforvisas/russian-billionaire-linked-to~
trump-manafort-has-new-cyprus-passport. (U)

U.S. Department of Justice, Foreign Agents Registration Act Filing —
Endeavor Group, May 8, 2009. (U)

(b)(3)
(b)(3)
Declaration of Oleg Deripaska in Opposition to Gliklad’s Motion for
Summary Judgement and in Support of Deripaska’s Cross Motion,

Alexander Gliklad v. Oleg Deripaska, 652641/2015 (Supreme Court of
the State of New York County of New York), filed on June 9, 2016. (U)

______O0E)  hg
I OGO -~
(b)(7)(E)

U.S. Department of the Treasury web site, Press Release, “Announcement
of Additional Treasury Sanctions on Russian Financial Institutions and on
a Defense Technology Entity,” July 29, 2014, available at www.treasury.
gov/press-center/press-releases/Pages/jl12590.aspx. (U)

SANE)

The Nation, “McCain’s Kremlin Ties,” Mark Ames and Ari Berman,
October 1, 2008, available at www.thenation.com/artticle/mccains-kremlin

b))

Web site of Oleg Deripaska, Initiatives, available at www.deripaska,
com/business/, accessed March 22, 2018. (U)

Web site of Oleg Deripaska, Business, available at www.deripaska.
com/business/, accessed January 31, 2018. (U)

EN+ Group, “Prospectus,” November 3, 2017, available at www.enplus.
ru/content/dam/enplus/corporate/investors/regulatory-news/enplus-group-
prospectus.pdf. (U)

Web site of EuroSibEnergo, www.eurosib.ru/en/, accessed February 12,

TORSEERET/ (b)(1), (b)(3)
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2018. (U)

(U) Exhibit 28:

(BAANE)

(U) Exhibit 29: Complaint - Oleg V. Deripaska v. The Associated Press, 1:17-cv-00913,
May 5, 2017 (DC). (U)
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Federal Register
Vol. 78, No. 53

Wednesday, March 19, 2014

Presidential Documents

Title 3—

The President

Executive Order 13661 of March 16, 2014

Blocking Property of Additional Persons Contributing to the
Situation in Ukraine

By the authority vested in me as President by the Constitution and the
laws of the United States of America, including the International Emergency
Economic Powers Act (50 U.S.C. 1701 et seq.) (IEEPA), the National Emer-
gencies Act (50 U.S.C. 1801 et seq.) (NEA), section 212(f) of the Immigration
and Nationality Act of 1952 (8 U.S.C. 1182(f}), and section 301 of title
3, United States Code,

I, BARACK OBAMA, President of the United States of America, hereby
expand the scope of the national emergency declared in Executive Order
13660 of March 6, 2014, finding that the actions and policies of the Govern-
ment of the Russian Federation with respect to Ukraine—including the recent
deployment of Russian Federation military forces in the Crimea region of
Ukraine—undermine democratic processes and institutions in Ukraine;
threaten its peace, security, stability, sovereignty, and territorial integrity;
and contribute to the misappropriation of its assets, and thereby constitute
an unusual and extraordinary threat to the national security and foreign
policy of the United States. Accordingly, I hereby order:

Section 1. (a) All property and interests in property that are in the United
States, that hersafier come within the UnlteciJ States, or that are or hereafter
come within the possession or control of any United States person (including
any foreign branch) of the following persons are blocked and may not
be transferred, paid, exported, withdrawn, or otherwise dealt in:

{i) the persons listed in the Annex to this order; and

{ii} persons determined by the Secretary of the Treasury, in consultation
with the Secretary of State:

(A) to be an official of the Government of the Russian Federation;

(B) to operate in the arms or related materiel sector in the Russian
Federation;

(C) to be owned or controlled by, or to have acted or purported to
act for or on behalf of, directly or indirectly:

(1) a senior official of the Government of the Russian Federation; or

{2) a person whose property and interests in property are blocked pur-

suant to this order; or

{D) to have materially assisted, sponsored, or provided financial, material,
or technological suppoart far, ar goods or services to or in support of:

{1) a senior official of the Government of the Russian Fedoration; or

(2) a person whose property and interests in property are blocked pur-

suant to this order.

(b} The prohibitions in subsection (a) of this section apply except to
the extent provided by statutes, or in regulations, orders, directives, or
licenses that may be issued pursuant to this order, and notwithstanding
any contract entered into or any license or permit granted prior to the
effective date of this order.

Sec. 2. I hereby find that the unrestricted immigrant and nonimmigrant
entry into the United States of aliens determined to meet one or more
of the criteria in section 1(a) of this order would be detrimental to the
interests of the United States, and 1 hereby suspend entry into the United
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Federal Register/Vol. 79, No. 53/Wednesday, March 19, 2014 /Presidential Documents

States, as immigrants or nonimmigrants, of such persons. Such persons
shall be treated as persons covered by section 1 of Proclamation 8693 of
July 24, 2011 (Suspension of Entry of Aliens Subject to United Nations
Security Council Travel Bans and International Emergency Economic Powers
Act Sanctions).

Sec. 3. I hereby determine that the making of donations of the type of
articles specified in section 203(b)(2) of IEEPA (50 U.S.C. 1702(b)(2)) by,
to, or for the benefit of any person whose property and interests in property
are blocked pursuant to section 1 of this order would seriously impair
my ability to deal with the national emergency declared in Executive Order
13660, and I hereby prohibit such donations as provided by section 1 of
this order.

Sec. 4. The prohibitions in section 1 of this order include but are not
limited to:

{a) the making of any contribution or provision of funds, goods, or services
by, to, or for the benefit of any person whose property and interests in
property are blocked pursuant to this order; and

(b) the receipt of any contribution or provision of funds, goods, or services
from any such person.
Sec. 5. (a) Any transaction that evades or avoids, has the purpose of evading
or avoiding, causes a violation of, or attempts to violate any of the prohibi-
tions set forth in this order is prohibited.

(b) Any conspiracy formed to violate any of the prohibitions set forth
in this order is prohibited.
Sec. 8. For the purposes of this order:

{a) the term *‘person’’ means an individual or entity;

{b) the term “‘entity” means a partnership, association, trust, joint venture,
corporation, group, subgroup, or other organization;

(c) the term ““United States person” meens any United States citizen,
permanent resident alien, entity organized under the laws of the United
States or any jurisdiction within the United States (including foreign
branches), or any person in the United States; and

(d) the term the “Government of the Russian Federation” means the Gov-

ernment of the Russian Federation, any political subdivision, agency, or
instrumentality thereof, including the Central Bank of the Government of
the Russian Federation, and any person owned or controlled by, or acting
for or on behalf of, the Government of the Russian Federation.
Sec. 7. For those persons whose property and interests in property are
blocked pursuant to this order who might have a constitutional presence
in the United States, 1 find that because of the ability to transfer funds
or other assets instantaneously, prior natice to such persons of measures
to be taken pursuant to this order would render those measures ineffectual.
I therefore determine that for these measures to be effective in addressing
the national emergency declared in Executive Order 13660, there need be
no prior notice of a listing or determination made pursuant to settion
1 of this order.

Sec. 8. The Secretary of the Treasury, in consultation with the Secretary
of State, is hereby authorized to take such actions, including the promulgation
of rules and regulations, and to employ all powers granted to the President
by IEEPA, as may be necessary to carry out the purposes of this order.
The Secretary of the Treasury may redelegate any of these functions to
other officers and agencies of the United States Government consistent with
applicable law. All agencies of the United States Government are hereby
directed to take all appropriate measures within their authority to carry
out the provisions of this order.

Sec. 9. The Secretary of the Treasury, in consultation with the Secretary
of State, is hereby authorized to determine that circumstances no longer
warrant the blocking of the property and interests in property of a person
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listed in the Annex to this order, and to take necessary action to glve
effect to that determination.

Sec. 10. This order is not intended to, and does not, create any right
or benefit, substantive or procedural, enforceable at law or in equity by
any party against the United States, its departments, agencies, or entities,
its officers, employees, or agents, or any other person.

Sec. 11. This order is effective at 12:01 a.m. eastern daylight time on March
17, 2014.

THE WHITE HOUSE,
March 16, 2014.

Billing code 3205-F4-P
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Federal Register
Vol. 79, No. 56

Monday, March 24, 2014

Presidential Documents

Title 3—

The President

Executive Order 13662 of March 20, 2014

Blocking Property of Additional Persons Contributing to the
Situation in Ukraine

By the authority vested in me as President by the Constitution and the
laws of the United States of America, including the International Emergency
Economic Powers Act (50 U.S.C. 1701 et seq.) (IEEPA), the National Emer-
gencies Act (50 U.S.C. 1601 et seq.) (NEA), section 212(f) of the Immigration
and Nationality Act of 1952 (8 U.S.C. 1182(f)), and section 301 of title
3, United States Code,

I, BARACK OBAMA, President of the United States of America, hereby
expand the scops of the national emergency declared in Executive Order
13660 of March 6, 2014, and expanded by Executive Order 13661 of March
16, 2014, finding that the actions and policies of the Government of the
Rusgian Federation, including its purported annexation of Crimea and its
use of force in Ukraine, continue to undermine democratic processes and
institutions in Ukraine; threaten its peace, security, stability, sovereignty,
and territoriel integrity; and contribute to the misappropriation of its assets,
and thereby constitute an unusual and extraordinary threat to the national
security and foreign policy of the United States. Accordingly, I hereby order:

Section 1. (a) All property and interests in property that are in the United
States, that hereafter come within the United States, or that are or hareafter
come within the possession or control of any United States person (including
any foreign branch) of the following persons are blocked and may not
be transferred, paid, exported, withdrawn, or otherwise dealt in: any person
determined by the Secretary of the Treasury, in consultation with the Sec-
retary of State:
(i) to operate in such sectors of the Russian Federation economy as may
be determined by the Secretary of the Treasury, in consultation with
the Secretary of State, such as financial services, energy, metals and mining,
engineering, and defense and related materiel;

{ii) to have materially assisted, sponsored, or provided financial, material,
or technological support for, or goods or services to or in support of,
any person whase property and interests in property are blocked pursuant
to this order; or

{iii) to be owned or controlled by, or to have acted or purported to
act for or on behalf of, directly or indirectly, any person whose property
and interests in property are blocked pursuant to this order.

{b) The prohibitions in subsection (a) of this section apply except to

the extent provided by statutes, or in regulations, orders, directives, or
licenses that may be issued pursuant to this order, and notwithstanding
any contract entered into or any license or permit granted prior to the
effective date of this order.
Sec. 2. | hereby find that the unrestricted immigrant and nonimmigrant
entry into the United States of aliens determined to meet one or more
of the criteria in section 1(a) of this order would be detrimental to the
interests of the United States, and I hereby suspend entry into the United
States, as immigrants or nonimmigrants, of such persons. Such persons
shall be treated as persons covered by section 1 of Proclamation 8693 of
July 24, 2011 (Suspension of Entry of Aliens Subject to United Nations
Security Council Travel Bans and International Emergency Economic Powers
Act Sanclions).
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Sec. 3. 1 hereby determine that the making of donations of the type of
articles specified in section 203(b)(2) of IEEPA (50 U.S.C. 1702(b)(2)) by,
to, or for the benefit of any person whose property and interests in property
are blocked pursuant to section 1 of this order would seriously impair
my ability to deal with the national emergency declared in Executive Order
13660, and expanded in Executive Order 13661 and this order, and I hereby
prohibit such donations as provided by section 1 of this order.

Sec. 4. The prohibitions in saction 1 of this order include but are not
limited to:

(a) the making of any contribution or provision of funds, goods, or services
by, to, or for the benefit of any person whose property and interests in
property are blocked pursuant to this order; and

{b} the receipt of any contribution or provision of funds, goods, or services
from any such person.

Sec. 5. (a) Any transaction that evades or avoids, has the purpose of evading
or avoiding, causes a violation of, or attempts to violate any of the prohibi-
tions set forth in this order is prohibited.

{b) Any conspiracy formed to violate any of the prohibitions set forth
in this order is prohibited.

Sec. 6. For the purposes of this order:
{a) the term “person” means an individual or entity;

{b) the term “entily”” means a parinership, association, trust, joint venture,
corporation, group, subgroup, or other organization;

(c) the term “United States person” means any United States citizen,
permanent resident alien, entily organized under the laws of the United
States or any jurisdiction within the United States (including foreign
branches), or any person in the United States; and

(d) the term the “Government of the Russian Federation” means the Gov-
ernment of the Russian Federation, any political subdivision, agency, or
instrumentality thereof, including the Central Bank of the Russian Federation,
and any person owned or controlled by, or acting for or on behalf of,
the Government of the Russian Federation.

Sec. 7. For those persons whose property and interests in property are
blocked pursuant to this order who might have a constitutional presence
in the United States, I find that because of the ability to transfer funds
or other assets instantaneously, prior notice to such persons of measures
to be taken pursuant to this order would render those measures ineffectual.
I therefore determine that for these measures to be effective in addressing
the national emergency declared in Executive Order 13660, and expanded
in Executive Order 13661 and this order, there need be no prior notice
of a listing or determination made pursuant to section 1 of this order.

Sec. 8. The Secretary of the Treasury, in consultation with the Secretary
of State, is hereby authorized to take such actions, including the promulgation
of rules and regulations, and to employ all powers granted to the President
by IEEPA, as may be necessary to carry out the purposes of this order.
The Secretary of the Treasury may redelegate any of these functions to
other officers and agencies of the United States Government consistent with
applicable law. All agencies of the United States Government are hereby
directed to take all appropriate measures within their authority to carry
out the provisions of this order.

2018-06-192: 000022




Exhibit 2

Federal Register/Vol. 79, No. 56/Monday, March 24, 2014/Presidential Documents 16171

Sec. 9. This order is not intended to, and does not, create any right or
benefit, substantive or procedural, enforceable at law or in equity by any
party against the United States, its departments, agencies, or entities, its
officers, employees, or agents, or any other person.

THE WHITE HOUSE,
March 20, 2014.

|FR Doc. 2014-06812
Filed 3-21-14; 11:15 am]
Billing code 3295-F4
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DEPARTMENT OF THE TREASURY
WASBHINGTON, D.C.

SECRETARY OF THE TREASURY

Determination Pursuant to Section 1(a) (i) of BExecutive Order 13662

Section 1(a) of Executive Order 13662 of March 20, 2014 (“Blocking
Property of Additional Persons Contributing to the Situation in
Ukraine”) (*E.O. 13662°) imposes economic sanctions on any person
determined by the Secretary of the Treasury, in consultation with the
Secretary of State, to operate in such sectors of the Russian
Fedexation economy as may be determined, pursuant to section 1l{a) {i)
of the order, by the Secretary of the Treasury, in consultation with
the Secretary of State.

To further address the extraordinary threat to the national security
and foreign policy of the United States described in E.O. 13662, and
in consultation with the Secretary of State, I hereby determine that
section 1(a) (i) shall apply to the financial services and energy
sectors of the Russian Pederation economy. Any person I or my
designee subsequently determine, in consultation with the Secretary of
State, operates in such sectors shall be subject to sanctions pursuant
to section 1(a) (1i).

Jacob J. Lew

Date: July 16, 2014
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Bloomberg ~

profiles
500 richest people biggest
MOVErs fortunes
returns

{ #178 Dan Gilbert | #180 Joseph Lau )

#179 OlegDeripaska $8.87B

Random fact: Became CEO of the Sayanogorsk Aluminium Smelter
at age 26.

Overview

Deripaska is the majority shareholder of En+ Group, the operator of
Siberia’s biggest network of power plants. The Moscow-based
company also owns about half of Rusal, Russia’s largest aluminium
producer. His other investments include an 83 percent stake in GAZ
Group, the biggest manufacturer of buses in Russia.

As of Jan. 31, 2018:
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Net Worth Summary

Cash [M Private asset [l Public asset [l Misc. liabilities
| e
Confidence rating: % %%

The majority of Deripaska's fortune is derived from his majority stake in En+
Group, a Moscow-based power and commodities company. Deripaska with his
family owns 76.8 percent of the company's shares, according to its (PO
prospectus. En+ Group began trading publicly in London on Nov. 3, 2017.

En+ Group has the biggest network of power plants in Russia, according to its
website. It also owns 48 percent of Rusal, Russia's largest aluminium producer.
Prior to the November 2017 IPO, Deripaska's stake in Rusal and five other
companies associated with the En+ Group were listed separately in this analysis.
A re-calculation of Derpiaska's fortune following the IPO led to a $1.2 billion fall
in the net wealth calculation on Nov. 16, 2017.

Deripaska also owns a 26 percent stake in Strabag, a Vienna-based
construction company, according to its website. Through Russian Machines he
also owns 83 percent of GAZ Group, Russia's largest manufacturer of buses.

Other investments include a 10 percent stake in Moscow-based Bank Soyuz. It's
valued using the average price-to-earnings and price-to-book value multiples of
one publicly traded peer company: Vozrozhdenie Bank. He owns 10 percent of
the bank, according to its disclosure documents. Deripaska owns at least 10
percent of insurance company Ingosstrakh, according to its website, and is the
controlling shareholder of Basel Aero, which controls Russia's Krasnodar
International, Sochi International, Anapa and Gelendzhik airports.

The billionaire was one of the biggest private investors in finance development
projects for the 2014 Sochi Olympics, including through RogSibAl, which built a

6 of 12 01/31/2018 11:43 PM
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3,000-room Olympic village, and Port Sochi Imeretinsky. RogSibAl is valued
based on his investment in the project, which was reported in 2013 disclosure
documents of state-controlled VEB bank.

Biography

Birthdate: 1/2/1968

Family: Married, 2 children

Education: 1996, Master's Degree, Economics, GV Plekhanov Rissian Economic
Academy 1993, Graduated, Physics, Moscow State University

Oleg Deripaska was born in 1968 in Dzerzhinsk, a small town in Russia's Volga
region. He served two years in the Russian army, and studied physics at Moscow
State University, graduating with honors in 1993. Three years later, he earned a
degree from the Plekhanov Russian Academy of Economics.

In the early 1990s, he opened an aluminum trading business, and soon began
acquiring stakes in Russian smelting companies, in part by buying shares from
factory employees. He was buying at the start of Russia's so-called aluminum
wars, the details of which are included in a lawsuit filed by exiled Russian
businessman Michael Cherney in London's High Court.

In the case, Deripaska cites a number of events that led him to hire a private
security guard and pay protection money, or "krysha," to Cherney, including
threats, public beatings, attacks on executives and an April 1895 shareholder
meeting described as "a very threatening situation." Four days before that
meeting, a senior executive, his bodyguard and driver were assassinated in a
daylight attack in Moscow. Cherney claims he was a partner in the business and
is owed a share of Deripaska's fortune. Deripaska claims Cherney is a member
of organized crime. The case was settled in September 2012 for an undisclosed
amount.

Deripaska combined his aluminum assets to create Siberian Aluminum (Sibal) in
1997, eventually merging them with the aluminum businesses of billionaire
Roman Abramovich to create Russian Aluminum (Rusal). He created Basic

01/31/2018 11:43 PM
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Element in 2001, a holding company that now has investments in Russia's
insurance, steel, auto, energy, coal and finance industries. That year he also
married the daughter of Valentin Yumashev, once the head of former Russian
President Boris Yeltsin's administration. He later became an indirect member of
the Yeltsin family when Yumashev married Yeltsin's daughter, Tatyana.

Abramovich began unraveling the investments he had with Deripaska in 2003,
including Rusal and car maker RusPromAuvto. In 2006 and 2007, he formed
United Co. Rusal by merging his aluminum assets with those owned by two other
Russian billionaires, Viktor Vekselberg and Len Blavatnik, and a pair of
companies owned by Glencore. Today, United Co. Rusal is Russia's largest
aluminum producer.

During the global financial crisis of 2008, Deripaska's companies faced a margin
call on about $20 billion of debt lent to them by cash-strapped banks. He was
forced to sell his stakes in a number of assets, including less than 20 percent of
Canadian auto-parts maker Magna, 10 percent of German construction company
Hochtief and 25 percent of Austrian construction company Strabag. He began
rebuilding in 2010, buying back a stake Strabag and striking alliances between
Gaz and international automakers.

He stepped down as CEO of Basic Element in July 2012, appointing longtime
executive Gulzhan Moldazhanova as CEO. He remains the chairman of the
supervisory board.

Milestones

1968 Oleg Vladimirovich Deripaska born in Dzerzhinsk, Russia.

1988 Completes national service in the Russian Army.

1993  Earns physics degree from Moscow State University with honors.
1996  Graduates from Plekhanov Russian Academy of Economics.

2000 Creates Rusal in merger with Roman Abramovich's aluminum assets.
2001  Marries Polina Yumasheva, daughter of Yeltsin's son-in-law.

2007 Forms world's largest aluminum company, United Co. Rusal.

2010 Hong Kong initial public offering for Rusal raises $2.2 billion.

8of12 01/31/2018 11:43 PM
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2014  Becomes Rusal president, steps down as CEO.

Source: Bloomberg reporting

Methodology: The Bloomberg Billionaires Index is a daily ranking of the world's richest people. In calculating net
worth, Bloomberg News strives to provide the most transparent calculations available, and each individual
billionaire profile contains a detailed analysis of how that person's fortune is tallied.

The index is a dynamic measure of personal wealth based on changes in markets, the economy and Bloomberg
reporting. Each net worth figure is updated every business day after the close of trading in New York. Stakes in
publicly traded companies are valued using the share's most recent closing price. Valuations are converted to
U.S. dollars at current exchange rates.. Read our complete methodology —

Design & development: Christopher Cannon, Dean Halford and Brittany Harris

Bloomberg Billionaires Index
Top 500 Richest | Profiles Biggest movers Compare fortunes @ Track returns Methodology

Terms of Service Trademarks Privacy Policy
©2018 Bloomberg L.P. Al Rights Reserved
Careers Made in NYC Advertise Ad Choices B> Website Feedback Help
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About Oleg Deripaska  Autohiography Values Achievements Photo gallery Video gallery
I was eleven when I received my first pay
check working at a reduction plant. | was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker.”
P | y vision
ey Rdhiood »lmbgenlnnzmmdtheNMWudmn.Mvau Intervi
ned the RE&D Cantre In the region following her graduation, but erview
My S b M the pla glnlnaﬂyrwanuﬁorsamefmnma Krasnodzr region.
Schoal » My gmmmwa;mmnmnduo{a tank campany. He was killed in
Austria at the end , having fought from the beginning of the
University snd milxary service war. He was buried In an unmarked mass grave in Austria. My other
grandfather fought from tha beginning of WWII too and retumed to his
Exchange farm after the war,
Sayanogorsk aluminium smelter
Expanding activities tn the
sluminium industry
‘The creation of RUBAL
Tha developmen of Basic
Blamant
RUSAL's marger with SUAL and
Glencore
The story with Norilsk Nickel
Crisis
New time - naw challenges
Fighting the spread of the Ebcla
virus
1of2 01/31/2018 11:01 PM
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About Oleg Denpaska Autchiography Values Achievements Photo gallery Video gallery

“I was eleven when | received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker.”

Famly Exchange

Vision
] ) 1 was once reading a magazine and came across an article about i
My first job ! the plart securities written by the Deputy Chair of the Central Bank. The people Interview
running the Central Bank were 2iready thinking about a securitles
School markat even though at the time securities such as bonds, promissory
notas, maney and goods equivalents did not exist In the USSR. 1
University and military service continued to read the article, made some calculations and realised that

was where | needed to be, Shortly after that the first commadity

exchanges opened in Russia, When | graduated from the Moscow State
University in 1993 1 was 25.

Sayanogorsk sluminiurt SmeRer  yy § pought a seat on the Mascow commodity exchange with the aim of
approaching trading in 3 systematic manner, similar to physics. The idea

Expanding activities in the was to compartmentalise my life and my work in just the right way,

stuminium industry ensuring that spedific agreements were reached and communications
channels were estabfished in each compartment. My partners and I

The creation of RUSAL traded sugar, ferrous metals, copper and aluminium, In two years our
company’s sales significantly increased (it was called the Military

The development of Basic Investment and Trading Company) and one of its divisions was

Elnent Rosaluminproduct, which traded atuminium.

RUSAL's merger with SUAL and

Glencore

The story with Norilsk Nicke!

Crisis

New tima - new challanges

Fighting tha spread of the Ebola

virus

http://www.deripaska.com/about/biography/
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About Oleg Deripaska Autobiography Values Achievements Photo gallery Video gallery

“I was eleven when I received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, [ was
a real worker and even had my own locker.”

Early childhood

My first job at the plant

University and military service

Expanding activities in the
alundnium industry

The creation of RUSAL

The developmant of Basic

RUSAL's marger with SUAL and

‘The story with Nortisk Niciel

Now time - noew challenges

Fighting the spread of the Ebola
virus

Sayanogorsk aluminium
smelter

33 When I became the Managing Director of the smelter It was In 2
shambles. The majority of the reduction cells were offline, two of the
eight patrooms were effectively shut down, alumina was in short supply
and the anode production processes were not being property adhered to
50 poor quality anodes would end up in the reduction calls resulting in
emergency drops in current strength and bumt metal. Furthermara,
aluminium which had not been shipped off was left outside and workers
wera not paid wages for months on end leading to a strike committee
forming, The smelter's management was scared and depressed.

1) Eventually we sorted out the enlire supply and production chain,
optimising the delivery of raw materials and sales of finished goods. We
then began modemising tha production equipment. In 1996 the federal
faw on FOREX regulation was introduced, which simplified import and
export transactions, We could now import bettar quality alumina from
foreign suppliers instead of having to buy poar quafity raw materials
from primarily CIS based supptiers, The next logical step was entering
into long term contracts to sefl aluminium to customers in ather
countries and to affer it on the London Metal Exchange.

3> ... Tha smeRar was put into operation in 1985. Its design capacity is
about 300,000 tannes of aluminium per year. Depending on the market
situation, the Sayanogorsk smelter now produces three times as much
aluminium as originally envisioned back in the USSR,

Vision

Interview

01/31/2018 11:03 PM
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‘I was eleven when I received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker.”

Fasly Expanding activities in the Ly
Eary chldhood aluminium industry
Interview

L ol b T 3 Aluminium is a commaon metal, and one that offers tremendous
Schoal possibilties, It's 100% recyclable, and recycling it uses half the amount

of energy needed to recydle steel, It's light and very flexible. So its a

material that 1 befleve creates great opportunities for the next stage of
University and military service tech 3
Bxchange 3 Russia has almost imitless hydropower resources, many of which are

located in remote areas. I like to think thet a good way to visuaiize the
Sayanogovsk shumintum smaller ) ial of aluminium is to see It as a kind of energy in solid form that

can be of great benefit to developing countries, We decided to work

towards maximising this potential.

3) By 2000, the assets held by Sibirsky Aluminium included the

The creation of RUSAL Sayanogorsk aluminium smelter, SAYNAL, the aluminium beverage can

plant ROSTAR, the Dmitrov aluminium can plant, the Samars
The development of Basic metallurgical lant, and the Nikolaev alumina refinery. By that stage, we
Element not only had powerful production facilities, we aiso had our awn
RUSAL's rerger with SUAL and ’
Glencore
‘Tha stary with Norilsk Nickel
Crisis
New time - new challanges
Fighting the spread of the Ebola
virus
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OlegDeripaska
Home About OlegDeripasia Business Charity Initiatives
Aboul Oleg Denpaska Autohiography Values Achievements Fhoto gallery Video gallery
“I was eleven when I received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker.”
Famiy The creation of RUSAL P
- ——— 3 1 have always wanted Russia to have a powerful aluminium industry,
My fist Job & the plat and understood that this was only pessible by consolidating plants. In Interview
2000, the assets of Sibirsky Aluminium and the assets of Millhouse
Schoal Capital, controlled by Roman Abramovich, were merged to form a new
e e s g ot e
ction, and
Universtty and military service g‘g“m L
Exchange
Sayanogorsk alumintum smalier
Expanding activities in the
aluminium industry
The development of Basic
Beman!
RUSAL's merger with SUAL and
Glancors
Tha story with Noritsk Nicke!
Cuisis
New time - new challanges
Fighting the spraad of the Ebols
virus
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“I was eleven when I received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, 1 was
a real worker and even had my own locker."

Family The development of Basic -
Eary chldhood Element
Interview
N S pla 35 It gradually becama clsar that we shouid build a diversified halding
School company with access to its own supplies of raw materials and energy.
We started buying coal mines, bauxita mines, alumina refineries, and
University and military service energy companies.
Exct 3 In 2000 we acquired a controlling stake in the Gorky Automobile Plant
and the Paviovo Bus Plant. By 2005 we had creatad the GAZ Group,
which brought together and Integrated 18 plants across 10 regions of
Sayanogorsk alumintum smelter Russia, I have 2lways been convincad that Russia needs its own strong
manufacturing industry, one which is competitive on a globa! scale. A
MIH::““N country’s automotive sector serves as 2n indicator of Its economic
ustry maturity - only the most advanced economies 2re able to create their
own automotive sectar, I persanally believe that GAZ Is Basic Elements
The creation of RUEAL ultimate success story. An outdated, loss-making producer was
transformed Into the unrivalled leader in the Russian commercial vehicle
sector, and an enterprise integrated into the world’s carmaking industry,
I now believe that GAZ s no less Important to Basic Elemant than
RUSAL's marger with SUAL and RUDALL
Clencore
The stoty with Norilsk Nicke!
Crisis
New tima - new challenges
Fighting the spraad of the Ebola
virus
1o0f2 01/31/2018 11:04 PM
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*I was eleven when I received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker.”

Famly RUSAL’s merger with SUAL

Vision
Baty childnood and Glencore
Interview
firet job at the
L Blent 33 In March 2007, RUSAL compieted a merger with Russia’s SUAL and the
Sehoo) alumina assets of the Swiss company Glencore. United Company RUSAL,
tha enterprisa farmed thraugh this merger, became the world's largest
University and military service aluminium producer. The management team of RUSAL spent two and 2
= half yaars preparing for the merger. 1 believe that this was a necessary
Exchange step for the company, It needs to forge ahead and evolve, Today RUSAL
produces aluminium for almost the entire Russian automotive sector, 2s
Sayanogarsk sluminium smalter well as for packagling, construction, and insulation materials.
) We consohidated the industry and secured access to bauxitas we don‘t
s bt el have in Russia, We established a company that has become a leader In
its industry in less than twelve years, And in so doing, we unlocked
The ton of RUSAL more possibllities for development In Russta,
The development of Basic
Element
The story with Noxilsk Nicke!
Crisis
New timo = new challenges
Fighting the spread of the Ebola
virus
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*I was eleven when I received my first pay
check working at a reduction plant. I was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker.”

Famly The story with Norilsk Nickel

Vision
: 3 In March 2007 we officially merged with SUAL and the aluminium and
My frst Job a1 the plant alumina ssats of Glencore, which became an impartant milestone in the Interview
history of aur company, We became the largest aluminium producer in
School the world. Naturally we started asking ourselves where else we could
grow. The Issue is that you cannot just stop growing; as soon as you do
niversity and riitary service you start to stagnate. One option was to keep expanding in the
15 and aluminium industry by buying more alumina refineries, power plants and
Exchange aluminium smeiters. Yet anather option was to diversiy the business by
buying other types of metal assets. Diversification is the path favoured
Sy R = by all major International metals companies. First of al diversification
allows you to hedge risks. Secondly, a large diversified company can
afford mone easily to invest in production and infrastructure, After all,
Expanding acthities inthe extraction and production of metals Is not just about mines and
abumintum industry production sites. This sort of business incdudes construction of ports and
The 1on of RUSAL raliways to transport raw materials and fintshed goods.
3 Prokhorov let It be known that he was seeking to safl his stake in Norilsk
The development of Basic Nickel; we let it be known that we were interested, ARter long
Bement negotiations we dlased the deal and acquired a 25% stake in Norifsk
Nickel,
RUSAL's merger with SUAL and
Glancore
Crisis
New time - new challenges
Fighting the spresd of the Ehola
viras
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“I was eleven when I received my first pay
check working at a reduction plant. [ was an
electrician's apprentice, in other words, I was
a real worker and even had my own locker."”

Family

Earty childhood

My first job at the plant

School

University and mititary service

Exchange

Bayanogorsk aluminium smaklier

Expanding activitios in the
aluminium industry

Crisis

7 On October 31st 2008 (based on the financial documents we had
signed) our abfiity to meet our finandai obligations was to be put to the
test: In total we were expectad to pay out USD 4.5 biifion.

P | can recall the night of October 29th very dlearly. RUSAL's board of
directors met in the Vneshekonombank bullding and signed the
documents that approved taking out a loan of USD 4.5 billion.

3 However, we could not bet the entire company on just one possible
scenario, Therefore plan B was put into effect and we asked our lenders
to allow us to delay payments for ane month, We needed all our lenders
to sign the documents, which we had saveral dozens of. We managed to
convince them. All our lenders signed a document that granted us a
ane-month grace period and the next morning they recelved the

The creation of RUBAL

Tha development of Basic
Blement

RUSAL's merger with SUAL and
Glencore

Tha story with Norilsk Nickel

New time ~ new challenges

Fighting the spread of the Ebola
virus

fram us in full. One of our top managers still has a copy of the
VEB payment order for USD 4.5 billion.

Vision

Interview

01/31/2018 11:05 PM
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“1 was eleven when I received my first pay
check working at a reduction plant. [ was an
electrician’s apprentice, in other words, I was
a real worker and even had my own locker.”

Early childhood
My first job a1 the plant

University and military service

Sayanogorsk sluminium smelter

Expanding activities in the
sluminium industry

The creation of RUSAL
The development of Basic

RUSAL's marger with SUAL and

The story with Norilsk Nickel

Crisis

Fighting the spread of the Ebola
virus

New time — new challenges

1) We need to think of ways to capitalise on the continuing demand for
resources not just in China but also in Korea, Japan and South East Asia, Interview
to develop our own resource potential, One major problem is a lack of
infrastructure and human resources; on one hand we do not have
adequate roads and raitways and on the other hand we do not have
enough skilled workers and qualified engineers and technicans, The fact
that there is not 2 programme for the development of Siberia and the
Far East is 3 major hindrance.

1) Opportunities can only be taken advantage of by people who want to
seize them. We all know that the horse will go where you point its head.
So if our head points to Europe, incentives or expectations will nat move
us any doser to Asia. No real development is possibie in Asia unless wa
have a paradigm shift and assess the real opportunities avallable if we
integrate with Asia,

) Today'’s mechanism, whereby investments are paid for from increased
rates 5o that consumers end up paying for the invastment programmes
of monopalias will nat work In Stberfa, Slberian consumers will not be
abla to pay for the sort of investments that are neaded there, Thesefore
loans should be taken from extemal sources and the federal budget
should be structured according to the opportunities that exist in the
reglan. Alternatively, money from the Pension fund could ba used to buy
long term securities, Major investment programmaes cannot be financed
from aperating revenue, So we need to implemant 3 programme for
accelerated development of the infrastructure in the region.

1 Unless dearly-defined procedures and incentives are put in place to
stimulate major Investments, our plans will be worthless, 15 years from
now 2t these economies will have moved on to the next stage with a
completely different leve! of resource consumption, while we will have
lost several million more human resources in the region and many
opportunities.

Vision

01/31/2018 11:05 PM
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Oleg Deripaska

REAL TIME NET WORTH — as of 1/31/18
$6.9B

Russian aluminum billionaire Deripaska employed Paul Manafort, Donald Trump's former
campaign head, to help further Russia's President Vladimir Putin's interests, according to an
Associated Press report. Deripaska had been one of the key moguls awarded contracts in Sochi in
the lead up to the 2014 Olympics. He also married into former President Boris Yeltsin's family.
A former metals trader, he assumed control of Russian Aluminum in 2000 at age 31. He was the
nation's richest person and 9th richest in world in 2008 before nearly losing it all due to crashing
markets and heavy debts. He personally negotiated with the Russian government, banks and
other creditors to restructure his loan obligations. Today, through his Basic Element, he owns
stakes in UC Rusal, a leading aluminum producer; EuroSibEnergo, one of the largest
hydroelectric power producers in the world; GAZ Group, a leading automotive company;
Ingosstrakh, an insurance company, and AgroHolding Kuban, a large agricultural company in
Russia.

STATS
o AGE
50

®  SOURCE OF WEALTH
aluminum, utilities, Self Made
®  RESIDENCE
Moscow, Russia
®  CITIZENSHIP
Russia
¢ MARITAL STATUS
Married
®  CHILDREN
2
¢  EDUCATION

Bachelor of Arts / Science, Moscow State University
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Mega-rich homes tour puts spotlight on
London's oligarchs

Campaigners connected to Russian opposition leader Alexei Navalny offer tour of billionaires’
exclusive homes, including those of Viadimir Putin’s friends

Luke Harding
Thu 4 Feb 2016 20.53 GMT

It is London’s biggest non-royal private home, a palace in Highgate with 28 bedrooms, a 40,000-
sg-ft basement and designer orangery. On Thuysday the huge mansion, Witanhurst, was on the
list of several destinations for what was billed by political campaigners as London’s first ever
“kleptocracy” tour.

Campaigners connected to Russia’s opposition leader Alexei Navalny — a lawyer and critic of
corruption — hired a bus and gave a guided tour of houses and flats in London’s most exclusive
districts, properties owned by Russian government ministers and wealthy friends of Russia’s
president, Vladimir Putin.

“It’s a refuge, a showroom and deposit box,” Roman Borisovich said of Witanhurst, standing
near its massive red-brick wall. The palace was purchased in 2008 for £50m, but the owner was
for some time a mystery. Last year the New Yorker magazine revealed that the mansion
belonged 10 Andrei Guriev, a Russian tycoon and fertiliser baron who until recently had served
in Putin’s senate.

Borisovich is an anti-corruption activist who appeared in the Channel 4 documentary From
Russia With Cash. Posing as a Russian official who had stolen his country’s health budget, he
exposed the antics of unscrupulous estate agents. He said his latest idea aims to draw attention to
how dirty money from countries such as Russia, Ukraine and Kazakhstan, continues to pour into
the west,

Borisovich said he also wanted to highlight how a group of “enablers”, such as lawyers,
accountants, and bankers, were helping oligarchs launder their “ill-gotten gains” by investing the
cash in prime London mansions.

In central London offshore companies owned one in 10 of the houses, he said, and shell
companies owned £122bn worth of property.

As well as Witanhurst, the tour members visited Eden House, a pleasant villa in Highgate. A

silver Mercedes was parked in the driveway, near a tasteful statue of a boy. The house, they were
told, belonged to Andrei Yakunin.
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Yakunin’s father, Vladimir. was reportedlv close to Putin and until 2015 had run the company
Russian Railways. A former KGB officer, Yakunin Sr had sponsored anti-western Russian
thinktanks.

Yakunin’s neighbour, Andrew, popped out and said he had invited the Russian and his wife
round for drinks when they moved in a couple of years ago. “Funnily enough, they didn’t invite
us back,” he said.

He said the Yakunins had installed hi-tech security cameras. They bought the house for £4.5m in
2007 via a Panamanian company. “One day | was clipping the hedge next to their property.
Suddenly I heard a voice from the security camera telling me ‘Keep clear! Leave the premises!®”

Were Russian millions a bad thing for London? “Well, I made my money as an engineer and a
lawyer,” he said.

Thursday’s London tour had begun just down the road from the Houses of Parliament, on
Victoria embankment. Borisovich posed with a lifesize cardboard cut-out of Russia’s deputy
prime minister, Igor Shuvalov. As well as being one of the top figures in the Russian government
Shuvalov and his wife. Olga. owned two luxury apartments worth £11.4m overlooking the
Thames. The homes cost 100 times Shuvalov’s official salary.

“It’s in Britain’s interests to stop this flow of corrupt money,” said Vladmir Ashurkov, a Russian
opposition politician, who has received political asylum in the UK. Ashurkov said he rejected the
argument that foreign money helped the economy. Rather, he said, it raised house prices to
unaffordable levels and turned London into a global centre for money laundering.

The tour bus trundled past Belgrave Square, in Kensington, known jokingly as Red Square
because of its association with other high-profile Russians,

The metals tycoon Oleg Deripaska owned No 5} the former oligarch Boris Berezovsky, who died
in 2013, had several flats at No 26. Roman Abramovich’s home, two adjacent townhouses in
Chester Square, was a short stroll away.

The smallest house on the tour belonged to Roman Rotenberg; situated in Cadogan Lane,
Belgravia, it cost a mere £3.3m. Rotenberg’s father and uncle, Arkady and Boris Rotenberg,
were said to be Putin’s oldest friends and former judo partners. Since Putin became president in
2000, the pair had become billionaires, supplying pipelines to the state-controlled energy
corporation Gazprom. In 2014 the EU and US sanctioned both of the Rotenbergs in connection
with the Crimea crisis.

Roman Rotenberg is a British citizen, and now the formal owner of many of his father’s
companies. On Thursday he did not seem to be at home. There were no signs of life outside his
mansion, with its handsome Dutch wooden shutters. “The US has sanctioned the Rotenbergs,”
Borisovich said, standing in the cobbled road outside. He added: “Why doesn’t Britain do
something?”
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https://www.theguardian.com/uk-news/2016/feb/04/mega-rich-homes-tour-london-oligarchs-
russia-alexei-navalny-putin
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Exhibit 9

Oligarch linked to politicians 'ordered
murder of banker’

A Russian oligarch linked to George Osborne and Lord
Mandelson has been accused of ordering the murder of a
banker, belonging to a mafia group and bribing a governor
over a business deal, the High Court heard.

By Sam Marsden
7:00AM BST 10 Jul 2012

Oleg Deripaska, 44, a billionaire business associate of Roman Abramovich, the owner of Chelsea
FC, faced allegations that he was involved in serious crime as he built his fortune in Russia’s
metals industry after the collapse of the Soviet Union. The claims were made at the start of a
hearing in the High Court in London brought by Michael Cherney, who is demanding $1 billion
(£650 million) from Mr Deripaska over the sale of a stake in Rusal, the world’s biggest
aluminium producer.

Mr Deripaska alleged in court documents that Mr Cherney was a criminal who used threats to
impose an extortion racket on him. Lawyers for Mr Cherney, a Ukrainian-born billionaire living
in exile in Israel, denied the claims and referred to serious allegations made against the Russian
oligarch, In written submissions to the court, it was said that Djalo] Khaidarov, an Uzbek
businessman, had told prosecutors in the US, Israel and Russia that Mr Deripaska was involved
in bribing a governor in Siberia to secure the takeover of an aluminium plant.

The statement also alleges that he was a member of an organised crime group and ordered the
murder of Vadim Yafyasov, a businessman, in 1995, The court documents also quoted Mr
Khaidarov as telling Israeli police in 2001 that people such as Mr Deripaska employ former
agents of Russia’s security service and “constantly receive information from the security
authorities”.

Mark Howard QC, for Mr Cherney, said in the written submissions: “Much of the highly
selective material relied upon by Mr Deripaska (whether admissible or inadmissible) implicates
Mr Deripaska himself in serious criminality, at least as much as Mr Cherney.”

Mr Deripaska tried to place restrictions on the disclosure of evidence during the current hearings,
it was claimed. Mr Howard said the Russian had accused Mr Cherney of running an “old-
fashioned extortion racket”.

“Mr Deripaska is one of the richest and most influential men in Russia, with close ties to
President Putin,” he said. “He has no difficulty finding witnesses who are prepared to assist him.
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Those who continue to have business interests in Russia have much to lose if they do not support
Mr Deripaska if asked to do so.

“On the other hand, those who had prior business relationships with Mr Cherney are likely to
find those relationships embarrassing and inconvenient now that Mr Cherney is no longer on
good terms with Mr Deripaska and is persona non grata in Russia.”

Mr Deripaska met Lord Mandelson, who was an EU trade commissioner, and Mr Osborne, then
the shadow chancellor, when he was holidaying on his yacht off Corfu in 2008.

A spokesman for Mr Deripaska, who did not attend court yesterday, said the oligarch
“vehemently denies” the allegations, “Mr Deripaska has stated that Mr Chemey is a criminal
with whom he was forced to enter into a krysha relationship [protection] in post-Soviet Russia.
He was never business partners with Mr Cherney and he rejects the entirety of the claim brought
against him. He looks forward to demonstrating in court that Mr Cherney’s allegations are
untrue.”

Mr Cherney, who will give evidence to the hearing via videolink because of an outstanding arrest
warrant relating to a money-laundering investigation in Spain, denies any criminal involvement
and claims that his relationship with Mr Deripaska was purely a business one.

Lawyers for the two billionaires will finish outlining their cases this week. The hearing will then
be adjourned until September, when witnesses, due to include Mr Abramovich, will be called.

https://www.telegraph.co.uk/finance/financial-crime/9387913/0ligarch-linked-to-politicians-ordered-
murder-of-banker.html
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Billionaire ‘with mafia links spied on rivals’

Roger Boyes, Alex Spence
July 92012, 1:01am, The Times

One of the world’s richest businessmen, with ties to Britain’s political elite, had links with a
brutal mafia clan and used contacts in the Russian intelligence services to spy on rivals,
according to court testimony obtained by The Times.

The allegations were levelled against the aluminium tycoon Oleg Deripaska by a former business
associate in a money-laundering trial in Germany. Documents from the case have been made
available to this newspaper prior to a clash between Mr Deripaska and a rival oligarch beginning
in the High Court in London today.

Dschalol Hajdarov, an Uzbek businessman, told the German court that Mr Deripaska had links to
the Ismailovskaya, one of the most powerful organised crime groups to emerge after the fall of
the Soviet Union. “One can certainly say he knew about the murders and operating methods [of
the Russian mafia],” Mr Hajdarov testified.

The allegations are likely to embarrass Mr Deripaska as he prepares to fight a £730 million claim
by Ukrainian-born Michael Cherney, who says that he was cheated out of a13 per cent stake in
Rusal, the world’s largest aluminium company.

Today’s case is one of the biggest to come before the English courts and the latest in a string of
extraordinary battles between Eastern Europeans. It is expected to feature allegations including
extortion, bribery and attempted murder and to reveal how Mr Deripaska emerged from the
bloody “aluminium wars” of the 1990s as an extremely wealthy man.

He is at 44 one of the best connected oligarchs, with ties to the Kremlin and the top of British
political life, including to Lord Mandelson. In 2008, he famously welcomed the Labour peer and
George Osborne, then the shadow chancellor, on to his 72m (236ft) yacht in Corfu. In 2005 he
hosted Lord Mandelson and the financier Nat Rothschild on a trip to Siberia. They visited a
smelter and had a sauna together.

Mr Deripaska is based in Moscow but owns more than 20 homes globally, including an £80
million mansion in Belgrave Square, Central London. His fortune, once estimated at $28 billion,
has been depleted by the financial crisis, but he is still a multi-billionaire.

In his defence in today’s case, he asserts that he was never Mr Chemey’s business partner but the
victim of a protection racket operated by Mr Cherney and Anton Malevsky, the feared former
leader of the Ismailovskaya.

A spokesman for Mr Deripaska said: “[He] was never a partner of either Mr Cherney or Mr

Malevsky. As Mr Deripaska’s evidence will show, during the 1990s Mr Cherney and Mr
Malevsky imposed a krysha, meaning an extortion racket, on Mr Deripaska. Criminal gangs were
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operating very widely in post-Soviet Russia. Mr Deripaska was subjected to a krysha by Mr
Cherney and Mr Malevsky and the organised crime gangs they represented, which included
Ismailovskaya, one of the most fearsome and feared of such gangs.”

Mr Deripaska’s defence echoes that of Roman Abramovich. the billionaire owner of Chelsea
Football Club. against a $6 billion claim by Boris Berezovsky last year. Judgment in that case
has yet to be given. Mr Abramovich is expected to appear as a witness for Mr Deripaska.

Among the evidence the tycoon will rely on to support his defence is the judgment in the
German case, which finished three years ago and provided a rare exposé of the methods
employed by the Ismailovskaya.

Parties not involved in the English litigation gave The Times access to a cache of thousands of
documents from the Stuttgart trial, in which four Russian emigrés were convicted of laundering

.money for the gangsters. The 30-month trial drew on hundreds of hours of telephone intercepts
as well as reports from the FBI, the German BND intelligence service and the Israeli police.

The documents painted a murky picture of a society in turmoil after the collapse of the Soviet
Union. Politicians and policc were frequently bribed, opponents threatened or murdered and
corrupt journalists used to blacken the names of business rivals.

According to Mr Hadjarov’s testimony, Mr Deripaska “was one of the partners of Cherney and
Malevsky”. He helped to run and expand the group’s aluminium interests, including using
contacts in the Russian FSB, successor to the KGB, to help gather information on rivals.

Summing up in the case, Judge Uta Baisch said that Mr Hajdarov’s testimony was credible, even
though he had been implicated in criminality himself. “There were no indications of ostentatious
grudge-settling,” she added.

The judge said of the Ismailovskaya: “As a violent and armed wing of Michael Cherney’s
consortium, its activities included threatening businessmen and their families, lodging false
accusations with the police — a favourite method because of the Ismailovskaya’s tight links with
the judiciary and the police — to the armed occupation of factories and the liquidation of rivals.”

Neither Mr Deripaska nor Mr Cherney gave evidence at the Stuttgart trial.

The tycoon’s spokesman said: “Mr Deripaska voluntarily filed extensive materials and his
statement with the German court. It would be inappropriate to comment further as these matters
will be discussed in [the English] court.”

Mr Cherney declined to comment but told The Times that he expected them all to be examined
by the High Court. In court documents, he has dismissed as “scandalous” Mr Deripaska’s
allegations about him having mafia links.

Opening statements in the case are expected to last until Friday. The trial will then be adjourn
until late in September when Mr Cherney will begin giving evidence by video link from Israel.
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He refuses to travel to London because he fears being extradited to Spain, where he is suspected
of money laundering.

https://www.thetimes.co.uk/article/billionaire-with-mafia-links-spied-on-rivals-3bgtSkSbrb6
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UK banks
Close to the wind: Russia’s oligarchs

B Cetty,

Oleg Deripaska had reason to be in ebullient form as the late August sun washed the grey
steel hull and white aluminium superstructure of his yacht (above), the 72-metre Queen
K, as it sat moored off the coast of Corfu. Russia’s richest man, who had made his money
in metals, was in the middle of a nickel take-over battle but was taking time to throw a
party on board for Britain’s political and business elite.

As has now become the stuff of furious UK debate, guests at that glittering Ionian
occasion - aboard what is ranked as one of the 50 biggest yachts to ply the seas —
included Peter Mandelson, then a European Union commissioner, and George Osborne,
chief finance spokesman for the UK’s opposition Conservative party. As part of his tussle
for control of Norilsk Nickel, the world’s biggest nickel miner, Mr Deripaska was
considering floating his UC Rusal aluminium producer in London. Drinks with friends in
high places could surely do no harm.

But that was the calm before the storm. In just two months, the tens of billions of dollars
Mr Deripaska was playing for have been obliterated in Russia’s stock market rout. Norilsk
Nickel is worth less than one-quarter of its $40bn (£26bn, €32bn) summer valuation and
Mr Deripaska faces the possible forced divestment of his stake.

1
https://www.ft.com/content/d96aa8ac-al{9-11dd-a32f-000077b07658 ] 3/16/2018
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With Mr Osborne this week having to deny allegations of soliciting a party donation from
the tycoon, and Lord Mandelson — newly appointed as business secretary in the Labour
government - rejecting suggestions of a conflict of interest with his own role at the time
as EU trade commissioner, the Russian’s meetings with British political figures have
meanwhile become as toxic as the debts Mr Deripaska appears to hold.

The 40-year-old oligarch is scrambling to find refinancing for a $4.5bn loan from western
banks, including Royal Bank of Scotland, that paid for part of his 25 per cent Norilsk
stake, after a plunge in the value of the shares he pledged as collateral. If he fails to gain
an extension from the western banks of a waiver on repayments or a bail-out from the
Russian state by the end of next week, he could have to hand over the shareholding to
creditors. Rusal says it is optimistic it will win refinancing from the government, adding
that it is in the meantime “conducting negotiations with the banks” on a extension of the
waiver.

But what had been Russia’s biggest industrial empire “is starting to look like a house of
cards”, says one person close to Rusal. “[Mr Deripaska’s] people think they have a lot of
options. But they are starting to run out . . . Every billion counts. It is going to be very
close run.”

Mr Deripaska is not alone. The global credit crisis has wiped an estimated $230bn off the
peak $300bn total value of stocks held by Russia’s oligarchs. Others who have lost paper
fortunes in the market’s slide include Roman Abramovich and Alisher Usmanov, the
respective backers of London’s Chelsea and Arsenal soccer clubs.

But those who, like Mr Deripaska, raised tens of billions of dollars by pledging shares as
collateral are in the most precarious position. In a reverse of the 1990s privatisations,
when oligarchs dictated terms of the sell-off to a weak state, now the cash-rich
government is in a position to decide the fates of the country’s most highly leveraged
businessmen. Setting the stage for the biggest redistribution of property since the 1990s,
the Kremlin has set aside $50bn to refinance the foreign loans of strategic enterprises
such as Mr Deripaska'’s Rusal.

If Mr Deripaska fails to land an extension of the waiver or a state bail-out by the October
31 deadline set by the banks, he could face defaults on another nearly $10bn in loans
Rusal owes to foreign banks. People with knowledge of the situation say the banks would
prefer to extend the waiver to give time for VEB, the state-owned development bank, to

2
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provide refinancing, which may not come before November. But with 100 per cent
approval required from creditors, there are still risks.

Mr Deripaska has already been forced to divest stakes in two foreign holdings to meet
demands by foreign banks. Other debts are stacking up. Rusal says it has persuaded the
billionaire, Mikhail Prokhorov, to allow it to defer a $700m tranche it owes him for
buying his 25 per cent stake in Norilsk.

Basic Element, Mr Deripaska’s holding company, does not disclose the total level of its
debts. But by at least one account, Mr Deripaska borrowed to the hilt. “We bought this
and then we bought that,” says a former business partner. “If he bought something he
would immediately pledge it as collateral and borrow money for something else. This is
how he built up turnover.” Alexander Temerko, former vice-president of Yukos, the
defunct energy group, says: “Everything is fine when the market is growing. But this
system of loans generating more loans is very dangerous when the market falls.”

Basic Element denies it has any problems with liquidity, saying it does not intend to hand
over any more shares to creditors. It managed to raise €500m in refinancing from co-
shareholders in order to keep its 25 per cent stake in Strabag, the Austrian construction
company, following a call by banks for more collateral.

But the leverage that went into building Mr Deripaska’s empire, via which he controls 90
per cent of the country’s aluminium output, is symptomatic of a borrowing boom by
Russia’s richest men. The hundreds of billions of dollars raised on Russian collateral
helped make Moscow one of the world’s most expensive cities, in a country where the
average wage is still only about $700 a month. “This was part of the expanding wealth
gap,” says Chris Weafer from the Moscow-based Uralsib investment bank. “The growth of
high-end restaurants and clubs and the purchasing of west end apartments in London is a
reflection of that.”

But when the market started to fall after the war in Georgia in August, cutting the value of
collateral, the leveraging sparked a vicious circle of forced selling, helping send the
Russian stock market down more than 70 per cent since its peak in May.

The practice of pledging shares in Russian blue chips to raise billions of dollars in loans
became widespread as the stock market climbed for nearly five years in a row. Russian
banks and western ones led by Credit Suisse and Deutsche Bank headed the trade, say

3
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market participants. Estimates on how much money was raised by pledging Russian blue
chips vary as widely as $40bn to $120bn. As a result, “no one knows” how much Russia’s
actual debt is on top of the $527bn the central bank reports Russian companies and banks
have borrowed from foreign banks, says Andrei Illarionov, a former presidential
economic adviser.

Mr Weafer agrees: “One of the reasons Russia’s market has gone down so much further is
because investors fear there is a bigger debt problem than the official statistics show.”
Among those worst affected, he adds, are a second tier of so-called minigarchs. “A lot of
their fortunes were predicated on the growth of asset values. But now they are the most
exposed.”

Of the oligarchs, however, Mr Deripaska stands out. He had cultivated close ties to
Vladimir Putin, the former president and current prime minister, by promising to help
rebuild Russia. Basic Element took the lead on the construction programme for the 2014
Sochi winter Olympics and Mr Deripaska pledged to invest up to $3bn a year in
rebuilding Russia’s roads, airports and other infrastructure — a commitment that added
to his debt. s

One market participant says Mr Deripaska “flew too close to the sun both on a political
and economic level”, adding: “He is the public face of Sochi’s problems with rising costs.”

Mr Deripaska is thought likely to win refinancing from the state before the foreign
creditors call in the $4.5bn loan. Russia will not want a big stake in the strategically
important Norilsk to fall into the hands of foreign banks, analysts say. Igor Shuvalov, first
deputy prime minister, said this week that he believed the foreign banks would extend the
waiver to give time for a state bail-out to be disbursed. “What do the banks want? They
want their loan back. If it’s a question of three weeks, then there should be no problem,
because getting money from VEB is no problem but selling 25 per cent of Norilsk - that is
a problem,” he said.

But the state bail-out could come at a high price. The opportunity to control 25 per cent of
Norilsk could prove too tempting an opportunity for some in the government who for
years have been wanting a state-controlled national champion in the metals and mining
sector, says Mr Weafer.

4
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A battle is still being waged in the government over what to do with the shares VEB will
take as collateral in return for bail-out loans. But even with refinancing from the state,
Rusal could face problems paying off government loans when they fall due. A London
High Court case brought by Michael Cherney, a controversial figure in Russia’s 1990s
aluminium industry, involving a 20 per cent stake in Rusal also threatens the oligarch’s
reputation.

Mr Deripaska once told the FT he would surrender Rusal if the state asked him to. “If the
state says we need to give it up, we’ll give it up,” he said. “I don’t separate myself from the
state. I have no other interests.”

He now says that line was a joke. Soon it might not be.

Copyright The Financial Times Limited 2018. All rights reserved.

Comments have not been enabled for this article.
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Russian Billionaire linked to Trump, Manafort Has
New Cyprus Passport

by Sara Farolfi, IRPI and Stelios Orphanides
05 March 2018

Aluminum magnate Oleg Deripaska — a one-time business partner and employer of Paul
Manafort, the embattled former campaign chairman for US President Donald Trump — was one
of hundreds of wealthy individuals who have applied for Cypriot nationality. His application was
approved last year.

The island also offered citizenship to Viktor Veksclberg, another Russian billionaire and a major
shareholder in the largest bank on Cyprus, the documents show. Vekselberg appears to have
turned down the offer, with his spokesman insisting Thursday that he holds only Russian
citizenship.

Documents obtained by OCCRP and The Guardian include several hundred people who have
taken advantage of programs that allow high-net-worth individuals to acquire Cypriot citizenship
and, with it, the right to freefy travel, work, and settle in the European Union.

Originating more than 30 years ago in the Caribbean, such schemes — known in the industry as
“Golden Visas” — have spiked in popularity in the past decade and are now offered in more than
20 countries. They have been criticized for allowing wealthy people, including those who have
obtained their wealth illegally in countries with weak legal systems, special access to life in
developed countries that is not available to others.

As reported by The Guardian last September, the Cyprus version of the program requires
investment of €2 million in property, or €2.5 million in companies or government bonds, in
exchange for citizenship.

According to figures provided to the Cypriot parliament on Monday, since 2008, Cyprus has
awarded citizenship to 1,685 foreign investors — many from the former Soviet Union, as well as
from China, Iran and Saudi Arabia — and 1,651 of their family members. The investment inflow
from the scheme is estimated at more than €4.5 biilion.

A trove of more than 400 names obtained by The Guardian and QCCRP confirms the extent to
which Cyprus’s citizen-by-investment program has become an avenue for wealthy Russians to
obtain EU passports. About one-third of the names on the list appeared to be Russian.

It also raises serious questions about the background checks carried out on applicants by Cypriot
authorities.

Deripaska and Vekselberg — two of the most prominent names on the Cyprus list — were both
included on a Jan. 29 list of 210 Russian officials and wealthy businessmen believed by the US
Treasury Department to be close to Putin. While not a sanctions list, the names were assembled
as part of a sanctions package signed into law the previous August.
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